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oduction hub in the area_of the two concessions, and due to the

R e ey e
North Alexandria and West Mediterranean Deep Water Concessions (WND Development) Terms

Change
Term Sheet

E,pc and Contractor recognize that for the carrying out of any activities under the Concessions and the buudlng of a new Ga

o

sep High Pressure and High T r i of the

under the Concessions which raquire specific an
ivanced technology and the commitment to a first Gas start up date. it is necessary to agres a new commercial and

ity P i and

‘wernance regime to develop the reserves under the Ce in an

ic and i manner,

chormetie oo

%_.

1. Taxes and Royalties

| =
i per the current Concessions, EGPG/EGAS assume Royeities and bear payments for taxes on behalf of Gontractor out of
SPC/EGAS share of production and the proceaeds generated from the sales of Gas and Condensate subsequent to the Gas and,
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1GDA) under which title to Gas and

'spective tax gross up mechanism shall be agreed within the Concessions Amendments. EGPC/EGAS shall have audit rights
r tax purposes only. fn case any Gas produced under these Concessions is exported by Contractor { subject to authorities
provals), Contractor then shall advance to EGPC funds to pay all Egyptian income tax and royalty in respact of that exported

shaill from Co o EGPC

2. Disposal of Petroleum
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